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EBpo BbIpOC MO WUTOram NpOLUAOM HepeAu Gonee, ueM Ha 3,7 UeEHTa NMPOTUB AOAAApPA, COCTaBUB
T'JIABHOM -
1,5173. Mbl NpOrHO3upyeM CHUXXEeHUe Kypca eBpo NPOTUB AOANApPa B CPEAHECPOUHOM MepcreKTUBe.
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Ha npowwnoit Hepene KpeauTHble opraHusauuu naatiav HAMW, akumsbl M Hanor Ha NpUOLIAb, 4TO
BbI3BAAO POCT CPEAHMX CTaBOK MeXBaHKOBCKOro pbiHKa. Mbl cuMTaem, 4To CUTyauus Ha
MeX6aHKOBCKOM PbIHKE YAYULLWUTCA Ha NPEACTOSALLEN HEAENE.

KasHaueickue obauraumu (UST10)
CtaBKka AECATUAETHEW HOTbl MO MTOramM MNPOLWAOM HepeAM ynana Ha 39 6.n. po 3,53%. B
CpeAHEeCpPOYHOM NEePCNEKTUBE Mbl XXAEM «OCTbIBAHUA» PblHKa W pocTa poxoaHocTh UST10.

EBpoobauraumu (Russia 30)

KoTupoBKKU poccuiickux eBpo6OHAOB NOAPOCAM MO UTOram npolueawerd Hepenu, coctaBuB 114% ot
HoMMHaAa (+25 6.n.). Cnpea A0XOAHOCTU K 6a3oBOMY aKTMBY pacluMpunca Ao 194 6.n. Mbl cuutaem,
uto Russia30 NpPoAOAKMT POCT U Ha NPEACTOALLIEN HeAene.

Py6aeBble obaMraumMu

Ha npownoi Hepene Ha pbiHKEe pYybBAEBbIX AOATOB HaMETUAUCL MPU3HAKM cTabuausaumum, a y
MHBECTOPOB MOABUACA MHTEPEC K AAMHHbLIM Bbilyckam. Mbl HE UCKAOUAeM OCTOPOXHbIE TOUEeUHble
NOKyNK1 B Haubonee HEAOOLEHEHHBIX ByMarax. B LeAoM e Mbl He XXAEM CYLLECTBEHHbIX LEHOBbIX
U3MEHEHUHN.

Heétb

3a MUHYBLIYIO Hepenlo HedTaHble dblouepcbl NOAOPOXaAM 6onee uem Ha 3%: KOTUPOBKMU Brent Ha
InterContinental Exchange aocturam $100,10/b, NYMEX WTI - $101,84/b. Mbl npucoeauHAeMca K
MHEHMUIO, UTO B LieHax HedTAHbIX 6ymar 3HauuTenbHa CNEKYAATUBHAA COCTaBAANOLLASA, U OXUAAEM
KOPPEKLUU OT AOCTUTHYTbIX YypoBHEN A0 $95-96/b (NYMEX WTI).

AMKBHUAHBIE aKTUBbI 6aHKOB B LIB, MApA.

py6.

0 HNuankaTopsl Ceroans e O
1100 3a 1eHb 3a He eIl
. EUR/USD 15216 -0.0002  0.0349
%01 Hedyrs Brent, IPE 10010 -0.79%  3.19%
o S&P 500 1330.63  -271%  -166%
550 Libor(6M) (%) 29313 -0.0375 -0.0681
2 5 § g g § % MOSPRIME(3M) (%) 7.4600 | 0.2200 | 0.6800
orosn: U PO, Bamk Crypr USTI0 (%) 3.5300 -0.1500 -0.3910
RusGLB30 114.00 0.25 0.63
Jlomnap (TOM) 24.0260 -0.0315 -0.6040
Egpo (TOM) 36.4775 0.0950  0.4575
Ocratku Ha kopcuerax B LB (mipy. py6) 2063.9 -0.8% -0.1%
Jenosuts 6anxos B LB (Mipa. py6) 1660.42 -1.7% -3.6%
Wnpexc PTC 483.9 0.0 2.6
Wnaaexc MMBB 4 067.3 0.0 21.3
3BP (Mipz. 10iu1) 1.5216 | -0.0002 0.0349
Jenexnas 6a3a y3xoe omp. (Mipa. py6) 100.10 -0.79% 3.19%

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1
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["naBHble coObITUSA U haKThbI

Ha npe3upeHTckux Bbibopax, no AaHHbIM Ha 8:00 MSK 3 mapTta, 3a AMuTpua MeaBeaeBa NpPoOronocoBano
70,21% usbupartenei. Aupep KNP NeHHaaui 3toraHoB Habpan 17,77%% ronocoB, amaep NAMP Baaaumup
XupuHosckuii - 9,38%, AHapen boraaHoB - 1,29%.

NHoAaumna B PO B peBpane coctaBuaa 1,1-1,3%. 06 3TOM CBUAETEALCTBYIOT AAHHbIE MOHUTOPUHIA TEKYLLEH
cUTyauuu B 3KOHOMMUKe, pacnpocTtpaHeHHOM MuHakoHompa3Butua. MHPAALMA 3a AHBapb-deBpanb 2008
ropa coctaBsuna 3,4-3,6%, 3a AHBapb-peBpanb 2007 ropa - 2,8%. B aHBape, HanomuHaet MOPT, UHPAALUA
Ha notpebuTenbCKOM pbiHKe cocTaBuna 2,3% (ropom paHee - 1,7%). bonee BbICOKMM TemMn UHOAALUK B
OCHOBHOM CBfi3aH C NPOAONKAIOLLLUMCSH YCKOPEHHbIM NMOBbILEHMEM LIEH HA NMPOAOBOALCTBEHHbIE TOBApPbI -
NPUpPOCT LUeH B sHBape cocTaBUA 1,9%, npeBbiCUB NokasaTenb Aekabpa 2007 ropa (1,6%). PocT LeH Ha
NPOAOBOALCTBEHHbIE TOBapbl BHEC B UHPAAUMIO 0,8 NPOLIEHTHbLIX MYHKTa U €ro BKAaA 6bin BABOE Bbille,
yeM ropom paHee, NOAYEPKUBAETCA B MaTepuanax.

06bem MeXxayHapoAHbIX pe3epBoB Poccuiickon depepauuu no coctosHUO Ha 22 ¢eBpana 2008 ropa
coctaBAafn $483,9 mapa., npotus $481,3 mapa. Ha 15 deBpana 2008 roaa.

06bem peHexHoM 6a3bl B y3KoM onpeaeneHuu Ha 25 dpeBpansa 2008 ropa coctaBuna 4 067,3 MApA. pybaen
npotus 4 046,0 mApa. pybnaen Ha 18 ¢eBpansa 2008 roaa.

CTaBKa 3KCMOPTHOW MOLUAWHBI Ha HedTb ¢ 1 anpenda 2008r. coctaBut $340,1/1. Takum obpas3om, cTaBKa

BblpacTeT Ha $6,3. CpeaHsasa ueHa He¢ptu Urals 3a nepuoa MOHUTOPUHra (AHBapb-GpeBpanb) COCTABAAAA
$90,53/6app. CtaBKka NOLWAUHbI Ha CBeTAble HedTeNpoAyKTbl coctaBuT $241,4/1, TemHblie - $130,1/7.

BepHyTbCa K ornaBAeHUI0

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 2
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BAITKOTHbIN 1 QEHEXHbIN PbIHKW

BantoTHbIi pbiHOK FOREX

EBpo BbIPOC NO UTOram MPOLLUAOWA HepeAu bonaee, uem Ha 3,7
LeHTa npoTuB Apomapa - 1,5173, 06HOBUB HUCTOpUUECKUE
Makcumymbl (1,5238).

MHBecTOpbl aKTUBHO MPOAABaAAUM aMEPUKAHCKYHO BaAloTy W3-
a3 3a NPOAONKEHUS NyOAMKAUMU AQHHbIX, CBUAETEALCTBYHOLLUX O
2415 HaAMUMK CePbEe3HbIX MPOBAEM B aMEpPUKAHCKOWM 3KOHOMWUKE WU

” BbICTYNAEHUN npeacTaButene ®PC, roBopuBLLUKUX NPUMEPHO TO Xe
camoe. EBpo Xe uyepnan CUAy U3 AAHHbIX MaKpPOCTAaTUKTUKM
FepmMaHuK, CBUAETEALCTBOBABLUUX O HEOXUAAHHOM OXXWUBAEHUM
KpYNHEeWULEeN 3KOHOMUKU EBPO30HbI.

MHaeKe py6AR K KOP3UHE BanioT Ha npeacroswen Hepene 3anaaHupoBaHa nyb6AvKauus

(50% $, 50% €) BaXKHbIX MaKpPOCTaTUCTUUECKUX AAHHbIX Kak B AMepHKe, TakK M

94 EBpone. Mbl He 6epemca npeackasaTb AUHAMUKY Kypca eBpo Ha
93.8 npeacTosilled Hepene. PbIHOK ouyeHb CUAbLHO pasbanaHCUpPOBaH,
9356 No3TOMY BO3MOXHO KaK MPOAONKEHUE BOCXOAALLEW AMHAMMKU
93.4 BNAOTb A0 1,54-1,55, Tak n KOpPpPEKLUMK €BPO NPOTUB AOAAAPA.

B cpeaHeCcpoOUYHOM e NepcrnekTMBe, Ha Hal B3rASA, KypC eBpo
CHU3UTCA NPOTUB AOAAAPA.

Kypc py6ab-ponnap
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AeHeXHbIH pbIHOK
Ha npownoi Hepene KpeAWTHble oOpraHuM3auuMud NAATUAM

WUctounuk: bank Cnypt

UHpeKe py6As K KOp3UHe BaAloT HAMMW, akuMsbl U Hanor Ha NPUOGLIAb, UTO BbI3BAAO POCT CPEAHUX
(0,55$,045€) CTaBOK MeXOaHKOBCKOro pblHKa. CpepHee 3HAueHWe CTaBKM
% MIACR (overnight) coctaBuno 6,00% no cpaBHeHuio ¢ 4,32%

%8 Hepenen paHee. Cyma ocTaTKoOB CPEACTB Ha KopcyeTax U Aeno3uTax

no uMToram npolleAallerd HepeAu cocTaBuna 714,3 MApA. pyonen,
ob6bem onepauui npamoro PEMO ¢ baHkom Poccuu - 198 mapA.
pybnen.

Ha npownoit Hepene nNOCAe AAUTEABHOTO NepepbiBa
BO306HOBUAUCE NpoAaXu poAnapoB LieHTpobaHKy, uTo NOMOrAao
CHU3UTb NUKOBbIE Harpy3ku Ha OGAHKOBCKYHO CUCTEMY BO BpeMs
ynaaTtbl HanoroB. Ha Haw B3rasa, NpoaaXXu AOAAAPOB NMPOMCXOAUAU
noa BAUSSHUEM HECKOAbKUX (GaKTOPOB: HAKONUBLUEUCA AOANAPOBOM
AMKBUAHOCTU Y KPYMNHbIX 3KCMOPTEPOB, PEKOPAHbLIMW TEMMNaMM
napeHus AOANapa MPOTUB €BPO Ha MEXAYHAapOAHOM BaAKOTHOM
pbiHKE, @ TaK)Ke POCTOM TOAEPAHTHOCTU MHOCTPAHHbIX UHBECTOPOB
K PUCKaM B NepBON NONOBUHE HEAEAU.

Mbl cuutaem, 4To cUTyauus Ha MeXOaHKOBCKOM pbIHKe
YAYULLUTCA Ha NPEACTOALLEN HeAene, OAHAKO CTaBKU Bce elue byayt
ocTaBaTbCA MNOBbIWEHHbIMKM. C HayanoM HOBOro Mecsiua
noTpebHoCcTb 6aHKOBCKOM CUCTEMbI B pecypcax, Kak npaBHUAoO,
6biBaeT ropasno HUXKe, YEM B MOCAEAHUE AHU YXOAALLEro mMecsaua.
Kpome 3T10ro, Mbl He WCKAIOYAEM MNPOAOMKEHMA MOCTYNAEHUA
AMKBUAHOCTU C BaAOTHOIO pPbiHKA.
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BepHyTbCA K OrAaBAEHUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHaueickue obavraumu (UST10)

CtaBKa AeCATUAETHEHN HOTbI MO UTOramM MPOLUAOW HEAEAU ynana Ha
39 6.n. po 3,53%. AaHHble aMEpPUKAHCKOW MaKpO3KOHOMMUUYECKOM
CTaTUCTUKK, NyOAMKYyeMble Ha MNpPOLUAOM HeAene, OKas3aAUCb XyXe
NPOrHo30B UHBECTOpPOB. BerctBo B KauectBo Takke ObINO Bbi3BaHO
nybankaumen 6aHkom UBS nporHosa, uto o6bem notepb BO BCEW
$GUHAHCOBOM WHAYCTPUM BCAEACTBME paspasuBLUEroca Kpusuca
coctaBuT $600 MApA.

B wuTOore WHBECTOpPbl CTaAM AUCKOHTUPOBATb arpeccUBHOE
NOHWXEHUe cTaBKU peduHaHcupoBaHua OPC, Bnaotb po 2,25% (-75
6.1.) Ha NpeAcToALLEeM MAapTOBCKOM 3aceaAaHUuu.

Mbl e nonaraem, YTo NOHWXXEHUE CTaBKKU Ha 75 6.n. elle He «B
KapmaHe». EAMHCTBEHHBIM (aKTop, KOTOPbIM MOXET OCTaHOBWUTb
FOMC - 310 yrpo3a MHOAALUMU, O YEM CBUAETEABCTBYIOT MOCAEAHUE
NOAy4YeHHble AaHHble:
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WUctounuk: Finam, Yahoo!Finance, BaHk Cnypt

Ha npeacrosiLlen Hepene 3anAaHUPOBAHO MHOIMO BaXXHOMW
MaKpPOCTaTUCTUKHU, BKAOUas nybaukauuto MHaekcoB ISM u Nonfarm
Payrolls. Mbl He O6epemcs CyAuTb, HACKOAbKO TAYBGOKO MOXeT
NPoAAMTECA pamu  Ha pblHke US Treasuries, o0OpAHako B
CPEAHECPOUYHOM NEPCNEKTUBE XAEM «OCTbiBaHUA» pblHKa UST10 wu
pocta poxoaHoctu Ao 3,70-3,80%.

Poccuiickue eBpoobauraumm (Russia30)

KOTUPOBKU pPOCCUMCKUX €BPOOOHAOB MNOAPOCAM MO UTOram
npoLueallen HepeAu, coctaBuB 114% ot HomUHaAa (+25 6.n.). Cnpea
AOXOAHOCTU K 6a30BOMY aKTUBY pacluUpUAcsa Ao 194 6.n.

Ha Haw B3rasip CHUXEHUWE cTaBKU 6a30BOro akTMBa OKaXeT Ha
npeacTosiLled  Hepene MNO3UTUBHOE BAUSSHUE Ha  AUHAMUKY
POCCUMCKUX eBPOBOHAOB.

UHBecTOpbl TakkKe MOryT MPOAONKUTE MOKYNnkKM Poccun30
6haropaps BbICOKMM LEeHaM Ha HEPTb U OKOHUAHUIO NPE3UAEHTCKUX
Bbl60POB (CHUXEHUID UMEBLLUXCA NMOAUTUUECKUX PUCKOB).

BepHyTbCca K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp. 4
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PYBIEBbBIE OBJTNT AL

Ha npownon Hepene Ha pbiHKe pybAeBbIX AOATOB HAaMETUAUCH
npu3sHakM crtabuausaumm, a y MHBECTOPOB MNOABUACA MHTEpeC K
AAMHHBIM BbIMTyCKaM.

Mo3uTMBHOE BAMAHME, Ha HaW B3IAAA, OKa3an KOMIAEKC
$PaKTOpPOB — POCT KOTUPOBOK POCCUMUCKUX €BPOOOHAOB, MO3UTUBHASA
AMHaMMWKa LeH Ha HedpTb, BO30OHOBUBLUMMKCA NPUTOK KanuTaaa.

B 10 Xe BpemA, cuTyauua B pybneBOM AOArOBOM CErMeHTe
ocTaeTcA HenpoctoM. KpepuTHble opraHu3auuu HecyT 60AbLLOKM
ob6bem 3aponkeHHOCTH nepep baHkom Poccuu, pa M TOAepPaHTHOCTb
MHBECTOPOB K PUCKY MOXET MU3MEHUTbCA K XyAllemy npHM
HebAaronpuATHOM pa3BUTUK 0OCTOATEALCTB.

Mbl, OAHaKo, He WCKAIOYAeM Ha MNpPeACTosillerd Hepene
OCTOPOXHbIX TOYEUHbIX MNOKYNOK B Haunbonee HeEAOOLLEHEHHbIX
6ymarax. B LeAOM >e Mbl He XAEM CYLLECTBEHHbIX LLEHOBbIX
M3MEHEHUN.

Ha npeactosille Hepene 3anAaHUMPOBAHO pasMeLlUueHue
HECKOAbKUX OOAMIraLUOHHbIX BbINYCKOB, Haubonee KpynHble U3
KOTOpbiX - Bumm-Buamib-paHH obbemom 5 wmaApa.  pybaed,
TpaHckoHTelHep, obbemMom 3 MApA. pybnen, Makpomup-OuHaHc
ob6bemom 1 MApA. pybaen.

Mbl moAaraem, UTO 3MMUTEHTbI MOFYT NPEAOCTaBUTb COAMAHYIO
npemMuio, U cuuTaem, YTo yyactue B pasMelleHUU oOAUraLMOHHOro
3aKiMa KomnaHuu Bumm-Buanb-AaHH MOrAo 6bl 6bITb UHTEPECHBIM.

BepHYTbCA K OrAaBA€HUID

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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HE®Tb

3a MUHYBLIYIO Hepentdo HedTAHble ¢bHOUEepCbl MOAOPOXAAU
6onee uem Ha 3%: koTUpoBkU Brent Ha InterContinental Exchange
pocturam  $100,10/b, NYMEX WTI - $101,84/b. Makcumymbl,
3apuKcupoBaHHble Ha 3TOM Hepene, coctaBuam $101,27/b u
$103,05/b coOOTBETCTBEHHO.

Hepoctatka B ¢aktopax pocta no-npexHemy He HabAoAaAOCh:
KOHPAUKT Exxon Mobil ¢ npaButenbctBOM BeHecyanbl; napeHue
aMepUKaHCKOro AoAnapa, Aenatollee NpuBAEKaTeAbHbIMU BAOXKEHUA B
commodities, HOMUHMpPOBaAHHbIE B 3TOW BaAlOTe; BbIBOA KanuTanoB
WHBECTOPOB c PbIHKOB aKUUMN. XoTta 3anachbl HedTH
npoaeMoHcTpupoBanu poct (+3,2Mb) 3a OTUETHYHO HeAeAl, uTo
BbI3Ban0 CHWXXEHUE KOTUPOBOK $bloUepCcoB Mo UTOram cpeabl, obLine
HacTpoeHUA B I3TOM cerMeHTe GUHAHCOBOrO0 pblHKa OCTaAUCh
ONTUMUCTUUHBIMM.

Mbl npMcoeAMHAEMCS K MHEHMIO, YTO B LleHaX HepTAHbIX bymar
3HauUTENbHa CMEKYAATUBHAA COCTaBAAKOLWLAA, U OXKUAAEM KOppeKuuU
OT AOCTUIHYTbIX ypoBHen A0 $95-96/b (NYMEX WTI) B pesynbtate
duKcaumn npubbinM UrpokamMu. BepoATHO, 3TO NMPOU3OMAET yXKe Ha
3TOMN Hepene, NMPU NOAAEPXKKE COOTBETCTBYHOLLUX HOBOCTEN.

BepHyTbCH K OrAaBAEHUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6
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HOBOCTW

baHK Poccun 6 mapTta npoBeAeT ayKUMOH No pasMeLlleHUo KpatkocpouHbiXx OBP yeTBepToro Bbinycka Ha
10 mapa py6. 06 atom roeoputrca B coobweHun MMBB. MakcMmManbHO AONYCTUMbIA 06beM AeHEXHbIX
CpeAcTB, HanpaBAAeMblX Ha nokynky OBP Ha aykuuMoHe - He 6onee 5 MApA pyb. AnA KaXKpOro AuAepa.
Pasmep AMMWUTa MO HEKOHKYPEHTHbIM 3asiBKaMm - He 6onee 50% oT Bcero obbema 3afBOK, MOAAHHbIX
aunepom. Aata noraweHus OBP uetBepToro Bbinycka - 16 uioHa 2008 ropa. HomuHan obauraumu - 1 Tbic.

py6.

MHBecTOpbl NPEABABUAU K BbiKyny aHeprokomnaHuu TTK-6 (HuxkHuin Hoeropoa) 70% 6ymar U3 nATUAETHErO
06AMrauMoOHHOro 3aMMa Ha 2 MApA pyb., pasmelleHHoro 27 ¢peBpana 2007 r. 06 aTtom ropopurcs B
coobueHun TTK-6. Bcero komnaHusa npuobpena y uisectopoB 1 416 500 obavrauuin Ha 1,416 MApA. pyb.
lopoBana ctaBka (NepBoro-yeTsepToro KynoHoB) obauraumi TrTK-6 coctaBaseT 7,4%. HakaHyHe o¢epTbl TTK-
6 yBeAMUuMAa CTaBKy NATOro-BocbMoro KynoHa Ao 10% ropoBbix. Bce npeabABAeHHbIE Mo odepTe obAUrauun
y)Xe BHOBb MpoAaHbl MHBecTopaM M obpawaloTcs Ha BTOPUYHOM pPbiHKe, coobWwuA «BepomocTam»
npeacraButenb TTK-6 AMutpuin batapuH.

CeropHa 6putaHckui 6aHk Barclays coobwua, uto nopnucan coraaweHue c rpynnoi «[leTponaBAoBCK
duHaHC» 0 nokynke 100% akuui IkcnobaHka 3a $745 mMAH. CAeAKY NAQHUPYIOT 3aKpbiTb AeTom 2008 T.,
nocae Toro Kak 6yayT moAyvyeHbl paspelleHUs PeryaMpyroMx opraHoB, rOBOpUTCA B cO06LEeHUU GaHKa.
Mocnae atoro JkcnobaHK cTaHeT yacTbio rpynnbl Barclays GRCB Emerging Markets, KOTOpol pyKOBOAWT
Axmean Xusep XaH (Ahmed Khizer Khan).

B natHuuy Renault ctana Brapenbuem 6r0KMpytolero naketa «<ABToBA3ar. Mpu oueHke 3aBoaa B $5 MAapa
«Tpoika ananor» u «PoctexHonorMU» MpoAanu akuum 3a $1 MApa. AeHbru noayuuna Troika Capital Partners.
Mo cnoBamMm 0AHOr0O U3 aKLMOHEPOB 3aBOAA, aKUUK NpoaaBanu «Tpolka Auanor» U <POCCUMCKUE TEXHOAOTUM»,
Cam «ABTOBA3» aeHer He MOAYYUT — HU OT CAEAKMU, HA OT HOBOro akuuoHepa. lNMpe3naeHT Renault Kapnaoc
FOH OTMETUA, UTO ero KOMMNaHUA He NAAHUpPYET AOMOAHUTEABHO MHBECTMPOBATb B npeanpusaThe. Ewie opnH
naateX oT Renault akuuoHepbl noayyatr BO BTOpodM nonoBMHe 2010Tr. nNpu YCAOBUM AOCTUXKEHUA
«ABTOBA30M» onpeaeneHHbIX noka3atener B 2008-2009 rr., pacckasan npeacepaTenb COBETa AUPEKTOPOB
NpeaAnpuUaATUA U reHaupekTop «PoctexHonorui» Ceprer UYemesos. Ho cymma He npeBbicuT $166 MAH. Mo
CAOBaM HECKOAbKUX UCTOUHUKOB, OAM3KUX K akuMoHepam «ABTOBA3a», Renault 3anaatuT BClo cymmy, ecau
cpeaHur nokasatenb EBITDA 3a 2008-2009 rr. npebicut EBITDA 3a 2006-2007 rr. npumepHo Ha 20%. Ho
nokasatenu 3a 2007 r. NOKa He U3BECTHbl, NO3TOMY TOYHO paccuuTaTb CyMMY HEBO3MOXHO, FOBOPUT OAWH
u3 cobecepHUKoB «BepomocTten».

MpousBoacTBo 30n0Ta B Poccun B 2008 roay MOXeET YBEAMUUTLCA BNEPBbIE 3@ HECKOABKO MOCA€AHUX AET.
Mocne 2004 ropa B 3TOM CEKTOpe MPOMbLILUAEHHOCTU Habawpanca cnaa. Mo utoram 2007 ropa cnaa
npousBoacTBa 30n0Ta B Poccun coctaBun 0.9%. CoKpalleHue 30A0TOAOObIUM B MOCA€AHME TOoAbl B
OCHOBHOM MPOUCXOAMAO M3-3a TOMO, YTO CTapblie MECTOPOXAEHWUA MOCTEMEHHO WUCTOLLAAWUCH, @ AOCTOMHOM
3aMeHbl UM He Obino. Mepenom ponkeH HacTynute yxxe B 2008 roay. CornacHo nporHo3dy Cotrosa
30A0TONPOMBbILLUAEHHUKOB Poccun, npousBoacTteo 3onoTa B 2008 roay otHocutenbHo 2007 ropa BbipacTet
Ha 1.7%. OCHOBHOM BKAajA AOMKHbI BHECTU HepponoAnb3oBatean Uykotckoro AO. 3peck B 2008 ropy
HauyHeTCA OCBOEHWE OAHOro W3 KpynHenwux B Poccun mMectopoxaeHus "Kynon". B pesyabtate
nNporHo3upyeTtca yBeAMueHue pobbiun 3onoTa B 2008 roay no cpaBHeHuto ¢ 2007 ropom B 2.3 pasa po 10 T.
Kpome Toro, 3a cuetr BBoAA B 3KcNAyaTauuto MectopoxaeHus "MuoHep" B AMypckon obaactu KommnaHus
Peter Hambro Mining HamepeHa yBeAMuUTb A0ObIUY 30n0Ta B 1.6 pa3sa po 14.91.
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SPUHT BANK

baHk «Cnypm» ExeHedenbHbil 0630p ¢huHaHcoebIx pbiHkos  03.03.2008
Htoru Topros

ETC

WUHCTpyMeHT Cp-B3B WUam cp-B3B Open Close 06bem Toproe
EUR_TODTOM 0.0105 0.01200 0.009 0.0115 82 300 000
EURRUB_TOD 36.5021 36.57000 36.455 36.532 48 053 000
EURRUB_TOM 36.4939 36.48250 36.45 36.4775 77 533 000
USD_TODTOM 0.0081 0.00800 0.0067 0.0075 3516 600 064
USDRUB_TOD 23.9982 23.90000 23.9 23.999 1 849 600 000
USDRUB_TOM 24.012 24.02000 23.9825 24.026 3761 064 960
rub

WUHcTpymeHT 060por CpB3B LeHa WU3am cpB3B Aox cpB3B Kon caenok Aopasmely,
SU46020RMFS2 426 679 720 100.13 1.13 7.01 22 0
SU25059RMFS5 300 016 988 100.00 0.45 6.24 13 (o]
SU46002RMFS0O 261480 138 107.61 0.65 6.18 8 (0]
SU46017RMFS8 213 045 854 104.93 1.12 6.43 43 (o]
SU25057RMFS9 195 860 968 103.06 0.94 5.81 9 (0]
SU26198RMFS0O 173 495 033 98.70 1.00 6.32 6 (o]
SU46021RMFSO 152 241 100 99.21 0.30 6.44 13 (0]
SU25058RMFS7 126 156 300 100.16 0.11 5.40 7 0
SU25060RMFS3 125 294 620 100.12 0.47 5.82 12 (0]
SU26199RMFS8 119 684 687 99.65 0.35 6.34 11 (0]
SU25061RMFS1 110 886 647 99.44 0.40 6.21 13 0

Wroro 2824 705 149 207

PernoHanbHble AOATH

WHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Koa caenok O6opor PINC O6opot PENO
Mrlop39-06 432 633 100 106.89 0.02 37 213 900 000 1624 190 000
Mrlop44-06 207 840 600 105.85 0.10 10 413 059 800 1690 238 000
Mrop41-06 109 704 500 104.48 -0.07 4 0 197 065 100
Moc.o6n.68 98 692 780 103.31 0.10 15 165 049 300 368 757 200
Moc.o6n.78 93 543 210 100.29 0.21 16 1614 899 000 1226 327 000
TomckAam 1 41176 200 98.04 0.04 3 0 0
CamapO6n 3 33 019 990 98.56 0.00 4 26 036 250 84 451 500
BeArop2006 24 625990 98.50 0.50 3 0 95 180 300
HuxropO6n2 20 238 300 101.05 0.05 15 0 58 618 620
Bear06 306 18 886 500 99.40 0.22 4 9 950 000 81943 820
Yamyptua-2 9 829 500 98.30 -0.20 2 0 199 643 300
Caxa(fAkyT) 9 801 994 98.01 -0.74 2 0 26 680 290
Kapenuns 2 8910 000 99.00 -0.22 1 0 45 905 500
Moc.o6n.4B 8 608 960 104.22 -0.57 3 0 411 101 000

Wroro 1227 597 000 200 3 355 822 000 8 099 044 000
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ﬁPUHT BANK

baHk «Cnypm» ExeHedenbHbil 0630p ¢huHaHcoebIx pbiHkos  03.03.2008
KopnopaTtuBHble AOATH
UHcTpymeHT 060poT ocH Cp-B3BeLl LieHa WU3m cp-B3BeLl Kon caenok O6opor PIC O6opot PENO

FA3MPOM A7 144 414 500 99.58 0.25 16 0 270 033 400
FA3MPOM A6 139 400 400 99.89 0.24 30 199 291 800 543 329 800
MO3CK-01 135 252 700 97.65 -0.35 16 97 850 000 216 893 900
T'mapoOrK-1 75079 020 100.10 0.40 8 65 125 000 421 022 800
UeHtpTen-4 73 863 110 106.39 -0.39 20 388 661 700 167 572 200
NyKoWn206n 70 710 580 99.52 0.42 8 0 449 484 900
FA3MPOM A8 69 031 100 98.61 -0.39 12 62 940 000 122 260 100
ANXKK 1106 67 560 620 96.50 -2.60 4 0 468 430 000
FA3MPOM A4 65 881 680 101.51 -0.01 77 0 357 711 100
BTb - 6 06 60 451 000 99.10 0.00 3 0 141 194 100
NykoWnn4o6n 59 224 780 98.89 0.76 22 4910 000 348 652 200
HUTOA 02 53 220 810 98.84 0.04 15 76 006 700 9 745 859
PXXA-0606A 50 945 210 99.51 0.37 14 0 292 340 100
OrK-2 0106 43 527 220 98.59 0.09 4 0 43 237 400
CrpTplrasoi 40 109 000 100.27 -0.03 2 0 131 646 300
Mpomce6-05 29 061 700 96.55 -0.26 2 29 010 000 (0]
MocaHeprol 28 478 000 98.20 -0.02 2 120 476 400 102 740 700
®CK E3C-02 28 342 500 100.91 0.07 6 0 1137 490 000
MpomTp0206 28 330 350 100.64 -0.08 11 0 53 248 060
P>XA-05061 24 961 060 99.78 0.08 10 6972 000 198 691 800
Amypmet-02 24 817 950 99.24 0.19 10 54 735 000 364 688 700
Cn6TAK-506 21 016 500 100.08 -0.17 2 0 55 806 120
FA3duH 01 20681 410 99.91 -0.03 7 0 179 401 400
HOTK-05 06. 20 545 980 96.92 2.96 6 0 176 201 100
MKC5buH 01 19 883 080 96.52 -0.71 4 0 359 964 100

Hroro 2 421 943 000 1226 10370 040 000 24 702 430 000
AKUUH

WUHCTpyMeHT 060poT OCH Cp-B3BELL LeHa WU3m cp-B3BeL Koa caenok 0O6opor PINC O6opot PENO

FA3IMPOM ao 21 048 250 000 307.4 -1.83% 49 067 1203 309 000 24 821 800 000
ITMKHopHuk 10 809 640 000 7001.56 -0.65% 29 906 918 360 300 6 702 795 000
AYKOWA 6 355 108 000 1800.18 -0.95% 21908 942 373 600 7 623 620 000
C6epbaHk 6 346 836 000 81.02 -3.43% 27 149 15 242 320 10 684 930 000
PAO E3C 5480 803 000 28.415 -0.72% 19 958 133 570 000 11 595 030 000
BTB ao 4 534 900 000 0.0915 -3.52% 23962 69 501 130 3347 662 000
CyprHérs 2 040 984 000 22.263 -2.26% 9615 57 653 720 1 883 146 000
PocHe¢Tb 1966 135 000 196.69 -1.51% 11 003 17 834 780 2981 425 000
Cypriéra-n 1325278 000 12.345 -2.89% 8175 227 056 000 1159 683 000

Wroro 67 584 640 000 286 927 4 167 255 000 88 537 560 000

Mcrounuk: MMBB, bank Criypr
BepHyTbCA K OrA@aBAEHUIO
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Bank «Cnypmy ExeHedenbHbIl 0630p ghuHaHCo8bIX pbiHkoe  03.03.2008 Spum BANK

YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

Ot1aen TOProBbIX onepaum"i Ha pUHaAHCOBbIX PbIHKaxX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipynmuH Aibynar PaumMroBuy
aybulat@spurtbank.ru

BeayLumMii 3KOHOMUCT
+7 843 291 50 27

CrapLuMi aHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

Fanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpPMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueicTBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMoHepHoe obLliecTBo) (panee - «baHk») KacaTeAbHO ByAyLLMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpeAeNeHHbIX AEUCTBUW Ha PbiHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLuMecs B HacTosiieM 063ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLieM MoXeT OTAMYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactosiwuih MHGOpPMaUMOHHLIM 0630p He ABASIETCA O0MEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AMBo LeHHble Bymaru uau
CBfi3aHHble ¢ HUMU GUHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakon-AMbo ctpateru ToproBau. OnucaHue A06OW KOMNaHUM WMAU
KOMMNaHWM1, UAK UX LeHHbIX 6ymar, AW PbIHKOB, MAM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeANnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CreLManbHO MOAFOTOBAEHbI AAA KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUH, CAOXKMUBLLENCA Y TPETbUX AUL,.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HacTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
Lenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uerel. LiuTupoBaHMe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.
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